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INDEPENDENT AUDITOR’S REPORT 

 
 
To the Board of Directors 
Yolo County Habitat/Natural Community Conservation Plan 
Joint Powers Agency 
Woodland, California 
 
 
Report on the Financial Statements 
 
Opinions 
 
We have audited the accompanying financial statements of the governmental activities, and each major 
fund of the Yolo County Habitat/Natural Community Conservation Plan, (Habitat JPA), as of and for the 
year ended June 30, 2024, and the related notes to the financial statements, which collectively comprise 
the Habitat JPA’s basic financial statements as listed in the Table of Contents. 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, the 
respective financial position of the governmental activities and each major fund,  as of June 30, 2024, and 
the respective changes in financial position for the year then ended in accordance with accounting principles 
generally accepted in the United States of America. 
 
Basis for Opinions 
 
We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards, 
issued by the Comptroller General of the United States.  Our responsibilities under those standards are 
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our 
report.  We are required to be independent of the Habitat JPA and to meet our other ethical responsibilities, 
in accordance with the relevant ethical requirement relating to our audit.  We believe that the audit evidence 
we have obtained is sufficient and appropriate to provide a basis for our audit opinions.  
 
Responsibilities of Management for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America, and for the 
design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of the financial statements that are free from material misstatement, whether due to fraud or 
error. 
 
In preparing the financial statements, management is required to evaluate whether there are conditions or 
events, considered in the aggregate, that raise substantial doubt about the Habitat JPA’s ability to continue 
as a going concern for twelve months beyond the financial statement date, including any currently known 
information that may raise substantial doubt shortly thereafter. 
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Auditor’s Responsibilities for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinions.  Reasonable assurance is a high level of assurance but is not absolute assurance and 
therefore is not a guarantee that an audit conducted in accordance with generally accepted auditing 
standards and Government Auditing Standards will always detect a material misstatement when it exists.  
The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control.  Misstatements are considered material if there is a substantial likelihood that, 
individually or in the aggregate, they would influence the judgment made by a reasonable user based on 
the financial statements. 
 
In performing an audit in accordance with generally accepted auditing standards and Government 
Auditing Standards, we: 
 

• Exercise professional judgment and maintain professional skepticism throughout the audit. 
 

• Identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, and design and perform audit procedures responsive to those risks.  Such 
procedures include examining, on a test basis, evidence regarding the amounts and disclosures in 
the financial statements. 
 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Habitat JPA’s internal control.  Accordingly, no such opinion 
is expressed. 
 

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of the 
financial statements. 
 

• Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, 
that raise substantial doubt about the Habitat JPA’s ability to continue as a going concern for a 
reasonable period of time. 

 
We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control-related 
matters that we identified during the audit. 
 
Emphasis of Matter 
 
Economic Dependency  
 
As discussed in Note 9 to the financial statements, the General Fund of the Habitat JPA is economically 
dependent on revenue derived from mitigation fees and pre-payment of mitigation fees from member 
agencies consisting of 67 percent of General Fund program revenues for the year ended June 30, 2024. Our 
opinion is not modified with respect to this matter.  
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Required Supplementary Information  
 
Accounting principles generally accepted in the United States of America require that the Management’s 
Discussion and Analysis and other Required Supplementary Information as listed in the Table of Contents 
be presented to supplement the basic financial statements.  Such information is the responsibility of 
management and, although not a part of the basic financial statements, is required by the Governmental 
Accounting Standards Board, who considers it to be an essential part of financial reporting for placing the 
basic financial statements in an appropriate operational, economic or historical context.  We have applied 
certain limited procedures to the required supplementary information in accordance with auditing standards 
generally accepted in the United States of America, which consisted of inquiries of management about the 
methods of preparing the information and comparing the information for consistency with management’s 
responses to our inquiries, the basic financial statements, and other knowledge we obtained during our audit 
of the basic financial statements.  We do not express an opinion or provide any assurance on the information 
because the limited procedures do not provide us with sufficient evidence to express an opinion or provide 
any assurance. 
 
Supplementary Information  
 
Our audit was conducted for the purpose of forming opinions on the financial statements that collectively 
comprise the Habitat JPA’s basic financial statements.  The accompanying Supplementary Information, as 
listed in the Table of Contents, is presented for purposes of additional analysis and is not a required part of 
the basic financial statements.  Such information is the responsibility of management and was derived from 
and relates directly to the underlying accounting and other records used to prepare the basic financial 
statements.  The information has been subjected to the auditing procedures applied in the audit of the basic 
financial statements and certain additional procedures, including comparing and reconciling such 
information directly to the underlying accounting and other records used to prepare the basic financial 
statements or to the basic financial statements themselves, and other additional procedures in accordance 
with auditing standards generally accepted in the United States of America.  In our opinion, the 
Supplementary Information is fairly stated, in all material respects, in relation to the basic financial 
statements as a whole.   
 
Other Reporting Required by Government Auditing Standards 
 
In accordance with Government Auditing Standards, we have also issued our report dated December 4, 
2024, on our consideration of the Habitat JPA’s internal control over financial reporting and on our tests 
of its compliance with certain provisions of laws, regulations, contracts, and grant agreements and other 
matters.  The purpose of that report is solely to describe the scope of our testing of internal control over 
financial reporting and compliance and the results of that testing, and not to provide an opinion on the 
effectiveness of the Habitat JPA’s internal control over financial reporting or on compliance.  That report 
is an integral part of an audit performed in accordance with Government Auditing Standards in 
considering the Habitat JPA’s internal control over financial reporting and compliance. 
 

 
 
Pleasant Hill, California 
December 4, 2024 
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Management’s Discussion and Analysis 

As management of the Yolo Habitat/Natural Community Conservation Joint Powers Agency (Habitat 
JPA), we offer readers of the Habitat JPA’s financial statements this narrative overview and analysis of 
the financial activities of the Habitat JPA for the fiscal year ended June 30, 2024. We encourage readers 
to consider the information presented here in conjunction with the Habitat JPA’s financial statements 
and the accompanying notes to the basic financial statements. 

Financial Highlights 

The assets of the Habitat JPA exceeded its liabilities and deferred inflows of resources at the close of 
the most recent fiscal year by $9,802,700 (net position), of which $2,966,668 is reported as unrestricted 
net position. 

The Habitat JPA’s total net position increased by $178,244 which was largely due to an increase in 
general revenues. 

The Habitat JPA recorded program revenue of $484,382, comprised of mitigation fees, grants, interest, 
and other income. The Habitat JPA reported $517,317 in program expense, including professional 
services, real estate acquisition, and miscellaneous expenses. The Habitat JPA reported resulting net 
program revenue of $(32,935). 

Overview of the Financial Statements 

This discussion and analysis serve as an introduction to the Habitat JPA’s basic financial statements. 
The Habitat JPA’s financial statements comprise three components: 

1) government-wide financial statements,
2) fund financial statements, and
3) notes to the basic financial statements.

This report also contains other supplementary information in addition to the basic financial statements 
themselves. 

Government-wide financial statements.  

The government-wide financial statements are designed to provide readers with a broad overview of the 
Habitat JPA’s finances in a manner like a private-sector business and are composed of the statement of 
net position and the statement of activities. 

The statement of net position presents information about the financial position of the Habitat JPA, 
reflecting all of the Habitat JPA’s (a) assets and deferred outflows of resources, and (b) liabilities and 
deferred inflows of resources on a full accrual basis, with the difference between the two reported as net 
position. Over time, increases or decreases in net position may serve as a useful indicator of whether the 
financial position of the Habitat JPA is improving or deteriorating. 

The statement of activities presents information about the Habitat JPA’s revenues and expenses, also on 
a full accrual basis, with the emphasis on measuring net revenues and expenses of the Habitat JPA. The 
statement of activities reflects how the government’s net position changed during the most recent fiscal 
year. 
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All changes in net position are reported as soon as the underlying event giving rise to the change occurs, 
regardless of the timing of related cash flows. Thus, revenues and expenses are reported in this statement 
for some items that will only result in cash flows in future fiscal periods. 

The government-wide financial statements can be found on pages 12-13 of this report. 

Fund financial statements 

A fund is a grouping of related accounts that is used to maintain control over resources that have been 
segregated for specific activities or objectives. The Habitat JPA, like other state and local governments, 
uses fund accounting to ensure and demonstrate compliance with finance-related legal requirements. 
The Habitat JPA’s fund is a governmental fund. 

Governmental funds are used to account for essentially the same functions reported as governmental 
activities in the government-wide financial statements. However, unlike the government-wide financial 
statements, governmental fund financial statements focus on near-term inflows and outflows of 
spendable resources, as well as on balances of spendable resources available at the end of the fiscal year. 
Such information may be useful in evaluating a government’s near-term financing requirements. 
Since the focus of governmental funds is narrower than that of the government-wide financial 
statements, it is useful to compare the information presented for governmental funds with similar 
information presented for governmental activities in the government- wide financial statements. By 
doing so, readers may better understand the long-term impact of the government’s near-term financing 
decisions. Both the governmental fund balance sheet and the governmental fund statements of revenues, 
expenditures, and changes in fund balances provide a reconciliation to facilitate this comparison between 
governmental funds and governmental activities. 

The Habitat JPA’s governmental fund accounts for its activities, which include completion of the Yolo 
HCP/NCCP, acquisition of habitat conservation easements, and monitoring of habitat conservation 
easements. The Habitat JPA adopts an annual appropriated budget for its funds. A budgetary comparison 
statement has been provided to demonstrate compliance with this budget. 

The basic governmental fund financial statements can be found on pages 16-19 of this report. 

Notes to the basic financial statements 

The notes provide additional information that is essential to a full understanding of the data provided in 
the government-wide and fund financial statements. The notes to the basic financial statements can be 
found on pages 21-31 of this report. 

Government-wide Financial Analysis 

As noted earlier, net position may serve over time as a useful indicator of a government’s financial 
position. In the case of the Habitat JPA, assets exceeded liabilities by $9,802,700 at the close of the most 
recent fiscal year. 

The largest portion of the Habitat JPA’s net position, $5,908,315, reflects capital assets. 
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STATEMENT OF NET POSITION

Assets: 2024 2023
Increase

(Decrease)
Current Assets:

Cash and investments 3,297,816       3,124,488  173,328      
Receivables: -               -               

Accounts 1,241               159,915      (158,674)    
Due from other governments 23,616             24,857        (1,241)         

Restricted cash and investments 941,204           544,211      396,993      
4,263,877       3,853,471  410,406      

Noncurrent Assets:
Capital assets 5,908,315       5,908,315  -               

Total Assets 10,172,192     9,761,786  410,406      

Liabilities:
Accounts Payable 224,693           13,197        211,496      
Unearned revenue 124,132           124,133      (1)                 
Deposits payable - -               -               
Due to other governments 20,667             - 20,667
Loans payable - -               -               

Total Liabilities 369,492           137,330      232,162      

Net Potision:
Net investment in capital assets 5,908,315       5,908,315  -               
Restricted 927,717           865,419      62,298        
Unrestricted 2,966,668       2,850,722  115,946      

Total Net Position 9,802,700       9,624,456  178,244      
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At the end of the current fiscal year, the Habitat JPA’s total net position increased by $178,244 which 
was largely due to increases in general revenues. 

Government-wide Financial Analysis 

As noted earlier, the Habitat JPA uses fund accounting to ensure and demonstrate compliance with legal 
and governmental accounting requirements. 

Governmental Funds 

The focus of the Habitat JPA’s governmental funds is to provide information on near-term inflows, 
outflows, and balances of spendable resources. Such information is useful in assessing the Habitat JPA’s 
financing requirements. Unassigned fund balance may serve as a useful measure of the Habitat JPA’s 
net resources available for spending at the end of the fiscal year. 

As of the end of the current fiscal year, the Habitat JPA’s General Fund reported an ending unassigned 
fund balance of $2,857,816, an increase of $110,654 from the prior fiscal year due to a higher increase 
in the JPA’s assets than liabilities. 

CHANGES IN NET POSITION

Program Expenses: 2024 2023
Increase 

(Decrease)
Professional services 516,967     516,868           99                 
Miscellaneous expenses 350             186,410           (186,060)    

Total program expenses 517,317     703,278           (185,961)    

Program Revenues:
Operating grants, contributions, and fees 484,382     2,297,025       (1,812,643) 

Total program revenues 484,382     2,297,025       (1,812,643) 

Net program revenue (32,935)     1,593,747       (1,626,682) 

General Revenues (Expenses):
Captial contributions -                  - - 
Use of money and property (losses on investiment) 211,179     138,577           72,602        
Interest expense -                  - - 

Total general revenues (expenses) 211,179     138,577           72,602        

Change in net position 178,244     1,732,324       (1,554,080) 

Net position at Beginning of Year 9,624,456 7,892,132       1,732,324  
-

Restatement of Net Position -                  - - 

Net Pposition at Beginning of Year, as restated 9,624,456 7,892,132       1,732,324  

Net Position at End of Year 9,802,700 9,624,456       178,244      
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At the end of the current fiscal year, the Habitat JPA’s Grant Revenue Special Revenue Fund and Other 
Revenue Special Revenue Fund reported an ending fund balance of $28,472, and $108,852, respectively. 

At the end of the current fiscal year, the Habitat JPA’s Mitigation Trust Account Fund Special Revenue 
Fund reported an ending assigned fund balance of $158,041. The entire fund balance is restricted to 
acquisition of habitat conservation easements consistent with the Interim Swainson’s Hawk Mitigation 
Program and required burrowing owl mitigation. The Habitat JPA expects to expend the remaining funds 
in this account in future fiscal years on the acquisition of habitat conservation easements. The Interim 
Swainson’s Hawk Mitigation Program ceased to exist after the wildlife agencies issued the Habitat JPA 
permits in January 2019. 

At the end of the current fiscal year, the Habitat JPA’s Pre-permit and Post Permit Permanent Funds 
reported an ending fund balance of $385,931 and $355,273 respectively, an increase of $27,839 from 
prior year in the Pre-permit Permanent Fund, and an increase of $18,914 in the Post-permit Permanent 
Fund.  

Mitigation Fee Fund Budgetary Highlights 

The material difference between the final budget and the actual amounts can be briefly summarized as 
follows: 

• During the fiscal year ended June 30, 2024, the Habitat JPA received less mitigation fee
revenue than budgeted.

• The Habitat JPA spent less than originally budgeted for professional services and other
expenditures.  Additionally, capital easements expenditures were budgeted but none were
acquired during the fiscal year.

Grant Fund Budgetary Highlights 

The material difference between the final budget and the actual amounts can be briefly summarized as 
follows: 

• During the fiscal year ended June 30, 2024, the Habitat JPA did not budget for grant revenue
due to the completion of all open grants in the prior fiscal year, however; a small amount of
grant revenue was received too late in the audit year to accrue to the prior year.

• The Habitat JPA did not budget grant fund expenditures due to not pursuing any new grants
in the fiscal year ended June 30, 2024; a small accounting expense was actualized that should
have posted to the general fund.

Other Revenue Fund Budgetary Highlights 

The material difference between the final budget and the actual amounts can be briefly summarized as 
follows: 

• During fiscal year ended June 30, 2024, there were less Special Participating Entity projects
than anticipated, resulting in revenues and expenditures lower than budgeted.
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Mitigation Trust Fund Budgetary Highlights 

The material difference between the final budget and the actual amounts can be briefly summarized as 
follows: 

• During the fiscal year ended June 30, 2024, the Habitat JPA experienced a gain on
investments due to favorable market conditions.

• During the fiscal year ended June 30, 2024, more conservation easement acquisitions were
budgeted but none were acquired.

Capital Assets 

The Habitat JPA’s net investment in capital assets, as of June 30, 2024, amounts to $5,908,315. This 
investment in capital assets includes land, easements and other intangible assets, construction in 
progress, land improvements, machinery and equipment, and pre- acquisition costs. 

Additional information on the Habitat JPA’s capital assets can be found in the notes to the basic financial 
statements. 

Debt Administration 

The Habitat JPA retired all outstanding debts as of June 30, 2022, and has not acquired, or intend to 
acquire, any new debts. 

Economic Factors and Next Year’s Budgets and Rates 

The Habitat JPA expects to secure additional revenue from mitigation fees in 2024-25. The Habitat JPA 
will continue to contract with Yolo County for administrative services. The Habitat JPA also expects to 
increase expenditures on permitting and real estate acquisition assistance and easement monitoring as 
the Habitat JPA proceeds with easement acquisitions. The Habitat JPA will also continue to examine 
grant opportunities as they arise and include them in applicable future budgets. 

All these factors were considered in preparing the Habitat JPA’s budget for the fiscal year ending June 
30, 2025. 

Request for Information 

This financial report is designed to provide a general overview of the Habitat JPA’s finances for all those 
with an interest in the government’s finances. Questions concerning any of the information provided in 
this report or requests for additional financial information should be addressed to the Yolo Habitat JPA, 
292 W Beamer Street, Woodland, California 95695. The Habitat JPA can also be reached by telephone 
at (530) 666- 8150 or via email at info@yolohabitatconservancy.org. For more information about the 
Habitat JPA or the Yolo HCP/NCCP, please visit the website at www.yolohabitatconservancy.org. 
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BASIC FINANCIAL STATEMENTS 
Government – Wide Financial Statements 



ASSETS
Current assets:

Cash and investments in County Treasury (Note 2) 3,297,816$       
Accounts receivable 1,241                
Due from other governments 23,616              
Restricted cash and investments (Note 2) 299,834            
Restricted cash with fiscal agent (Note 2) 641,370            

Total Current Assets 4,263,877         

Noncurrent assets:
Capital assets (Note 3) 5,908,315         

Total Assets 10,172,192       

LIABILITIES
Accounts payable 224,693            
Unearned revenue 124,132            
Due to other governments 20,667              

Total Liabilities 369,492            
 

NET POSITION
Net investment in capital assets 5,908,315         
Restricted for:

Wildlife mitigation 541,786            
Endowment 385,931            

Unrestricted 2,966,668         

Total net position 9,802,700$       

The notes to the basic financial statements are an integral part of this statement.

YOLO COUNTY HABITAT/NATURAL COMMUNITY

STATEMENT OF NET POSITION
JUNE 30, 2024

CONSERVATION PLAN JOINT POWERS AGENCY
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Program Expenses:
Professional services 516,967$         
Miscellaneous expenses 350                  

Total program expenses 517,317           

Program Revenues:
Operating grants, contributions and fees 484,382           

Total program revenues 484,382

Net program revenue (expense) (32,935)

General Revenues (Expenses)
Use of money and property (losses on investments) 211,179

Total General Revenues 211,179

Change in net position 178,244

Net position - Beginning of year 9,624,456$      

Net position - End of year 9,802,700$      

STATEMENT OF ACTIVITIES
FOR THE FISCAL YEAR ENDED JUNE 30, 2024

YOLO COUNTY HABITAT/NATURAL COMMUNITY

The notes to the basic financial statements are an integral part of this statement.

CONSERVATION PLAN JOINT POWERS AGENCY
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BASIC FINANCIAL STATEMENTS 
Fund Financial Statements 



Special Revenue Funds Permanent Funds

General Fund Grant Fund

Other 
Revenue 

Fund
Mitigation Trust 
Account Fund

Pre-Permit 
Endowment 

Fund

Post-Permit 
Endowment 

Fund

Total 
Governmental 

Funds

Assets
Pooled cash and investment in County Treasury (Note 2) 3,023,561$  3,615$              112,599$     158,041$          -$             -$  3,297,816$       
Accounts receivable 1,241           - -               - -               - 1,241 
Due from other governments (1,241)          24,857              -               - -               - 23,616 
Restricted assets:

Cash and investments (Note 2) -               - -               - 3,612           296,222            299,834 
Cash and investments with fiscal agents (Note 2) -               - -               - 382,319       259,051            641,370 

Total Assets 3,023,561$  28,472$            112,599$     158,041$          385,931$     555,273$          4,263,877$       

Liabilities and Fund Balance
Liabilities:

Accounts payable 24,693$       -$  -$  -$  -$  200,000$          224,693$          
Unearned revenue 120,385       - 3,747 - -               - 124,132            
Due to other governments 20,667         - - - -               - 20,667 

Total Liabilities 165,745 - 3,747 - -               200,000            369,492

Fund balance
Nonspendable:

Endowment -               - -               - 385,931 - 385,931
Restricted:

Wildlife Mitigation - 28,472 - 158,041 - 355,273 541,786
Unassigned 2,857,816 - 108,852 - -               - 2,966,668

Total Fund Balance 2,857,816 28,472 108,852 158,041 385,931 355,273 3,894,385

Total Liabilities and Fund Balance 3,023,561$  28,472$            112,599$     158,041$          385,931$     555,273$          4,263,877$       

The notes to the basic financial statements are an integral part of this statement.

YOLO COUNTY HABITAT/NATURAL COMMUNITY
CONSERVATION PLAN JOINT POWERS AGENCY

BALANCE SHEET
GOVERNMENTAL FUNDS

JUNE 30, 2024
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Fund balances - Governmental funds 3,894,385$       
Amount reported for governmental activities in the statement of net position are

different because:

Capital assets used in governmental activities 
are not financial resources and therefore are
not reported in the governmental funds 5,908,315

Net Position of Governmental Activities 9,802,700$       

YOLO COUNTY HABITAT/NATURAL COMMUNITY
CONSERVATION PLAN JOINT POWERS AGENCY

RECONCILIATION OF THE BALANCE SHEET TO THE STATEMENT OF NET POSITION
JUNE 30, 2024

The notes to the basic financial statements are an integral part of this statement.

17



Special Revenue Funds Permanent Funds

General Fund Grant Fund
Other Revenue 

Fund

Mitigation 
Trust Account 

Fund

Pre-Permit 
Endowment 

Fund

Post-Permit 
Endowment 

Fund

Total 
Governmental 

Funds

Revenues
Mitigation fees 464,867$     -$               -$  -$  -$  4,252$            469,119$        
Grant revenue - 15,263 - - - - 15,263            
Use of money and property (losses on investment) 149,764       (3,682) 5,292              7,430              37,147            15,228            211,179          

Total Revenues 614,631       11,581            5,292              7,430              37,147            19,480            695,561          

Expenditures
Current:

Professional services 503,627 3,466 - - 9,308 566 516,967
Capital Outlay - Easements -               - - - - - - 
Other expenditures 350              - - - - - 350 

Total Expenditures 503,977 3,466 - - 9,308 566.00            517,317

Excess (deficiency) of revenues
over expenditures 110,654 8,115 5,292 7,430 27,839 18,914 178,244

Net Change in Fund Balance 110,654 8,115 5,292 7,430 27,839 18,914 178,244

Fund balance - Beginning 2,747,162$  20,357$          103,560$        150,611$        358,092$        336,359$        3,716,141$     

Fund balance - Ending 2,857,816$  28,472$          108,852$        158,041$        385,931$        355,273$        3,894,385$     

The notes to the basic financial statements are an integral part of this statement.

YOLO COUNTY HABITAT/NATURAL COMMUNITY
CONSERVATION PLAN JOINT POWERS AGENCY

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCE

GOVERNMENTAL FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2024
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The schedule below reconciles the Net Changes in Fund Balances reported on the Governmental Funds Statement of
Revenues, Expenditures and Changes in Fund Balance, which measures only changes in current assets and current
liabilities on the modified accrual basis, with the Change in Net Position of Governmental Activities reported in the
Statement of Activities, which is prepared on the full accrual basis.

NET CHANGE IN FUND BALANCES - TOTAL GOVERNMENTAL FUNDS 178,244$          
Amount reported for governmental activities in the statement of net position are

different because:

Governmental funds report capital outlays as expenditures. However, in the statement
of activities, the cost of those assets is allocated over their estimated useful lives
as depreciation expense. This is the amount by which capital outlays exceeded
depreciation in the current period.

Capital contribution of easements purchased. - 

NET CHANGE IN NET POSITION OF GOVERNMENTAL ACTIVITIES 178,244$          

YOLO COUNTY HABITAT/NATURAL COMMUNITY
CONSERVATION PLAN JOINT POWERS AGENCY

RECONCILIATION OF THE NET CHANGE IN FUND BALANCES

FOR THE FISCAL YEAR ENDED JUNE 30, 2024

The notes to the basic financial statements are an integral part of this statement.

WITH THE STATEMENT OF ACTIVITIES
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YOLO COUNTY HABITAT/NATURAL COMMUNITY 
CONSERVATION PLAN JOINT POWERS AGENCY 

NOTE TO BASIC FINANCIAL STATEMENTS 
FOR THE YEAR ENDED JUNE 30, 2024 

  

 

NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 

A. Reporting Entity 
 

The Yolo County Habitat/Natural Community Conservation Joint Powers Agency (Habitat 
JPA) was founded in August 2002, under the provision of Section 61600 of the Government 
Code of the State of California. The Health and Safety Code and the Water Code of the State 
of California regulate the Habitat JPA's operations. 

 
The Habitat JPA was formed for the purposes of acquiring Swainson's hawk habitat 
conservation easements and to serve as the lead agency for the preparation and 
implementation of the Yolo Habitat Conservation Plan/ Natural Community Conservation 
Plan (HCP/NCCP). 

 
The JPA governing Board is composed of representatives from member agencies, which 
include two members of the Yolo County Board of Supervisors, one member each from the 
City Councils of Davis, Woodland, West Sacramento and Winters, and one ex-officio 
member from University of California, Davis. 

 
B. Basis of Accounting 

 
Government-Wide Statements 

 
The statement of net position and statement of activities display information about the 
primary government of the Habitat JPA. These statements include the financial activities of 
the overall Habitat JPA. 

 
The statement of activities presents a comparison between direct expenses and program 
revenues for the Habitat JPA's governmental activity. Direct expenses are those that are 
specifically associated with the operations of the Habitat JPA. Program revenues include 
charges for services, mitigation fees and grants and contributions that are restricted to 
meeting the operational or capital requirements of the Habitat JPA. Revenues that are not 
classified as program revenues, including investment income, are presented instead as 
general revenues. 

 
The government-wide financial statements are reported using the economic resources 
measurement focus and the accrual basis of accounting. Revenues are recorded when earned 
and expenses are recorded at the time liabilities are incurred, regardless of when the related 
cash flows take place. Grants and similar items are recognized as revenues as soon as 
eligibility requirements have been met. 

 
Fund Financial Statements 

 
The governmental fund financial statements are reported using the current financial 
resources measurement focus and the modified accrual basis of accounting. Under this 
method, revenues are recognized when measurable and available to finance expenditures of 
the current period. A 365 day availability period is used for revenue recognition for all 
governmental fund revenues. Expenditures are generally recorded when a liability is 
incurred, as under accrual accounting.  
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CONSERVATION PLAN JOINT POWERS AGENCY 

NOTE TO BASIC FINANCIAL STATEMENTS 
FOR THE YEAR ENDED JUNE 30, 2024 

  

 

NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 

B. Basis of Accounting, (Continued) 
 

Nonexchange transactions, in which the Habitat JPA gives (or receives) value without 
directly receiving (or giving) value in exchange, include developer mitigation fees, grants, 
entitlements, and donations. On a modified accrual basis, revenues from grants, entitlements 
and donations are recognized in the fiscal year in which all eligibility requirements have 
been satisfied and resources meet the availability criteria. 

 
The Habitat JPA reports the following major governmental funds: 

 
• The General Fund is the general operating fund of the Habitat JPA and is used to 

account for all financial resources. 
• The Grant Special Revenue Fund records all grant revenues and expenditures through 

this fund. 
• The Other Revenue Special Revenue Fund records revenue from special participating 

entities contribution to recovery fees, landowner contributions and other non-mitigation 
fee revenue. 

• The Mitigation Trust Account Special Revenue Fund records Swainson’s hawk 
mitigation fees collected prior to permit issuance on January 9, 2019. 

• The Pre-Permit Endowment Fund (previously Stewardship Permanent Fund is used for 
restricted revenues and resources for conservation easement stewardship to maintain and 
monitor the easements in accordance with the easement agreements prior to permit 
issuance on January 9, 2019. The funds are based on individual easement agreements 
with land owners but the principal amounts are to remain intact and interest earned on 
the funds will be used to perform monitoring activities in perpetuity. 

• The Post-Permit Endowment Fund is used for restricted revenues and resources for 
conservation easement stewardship to maintain and monitor the easements in accordance 
with the easement agreements after permits have been issued. The funds are based on 
individual easement agreements with land owners but the principal amounts are to 
remain intact and interest earned on the funds will be used to perform monitoring 
activities in perpetuity. 

 
C. Cash 

 
The total of restricted and unrestricted cash comprises cash and investments in the County 
Treasury. Cash is defined as all cash and investments with maturities of 90 days or less and 
the Habitat JPA's investment in the County of Yolo's pooled cash and investments. 
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YOLO COUNTY HABITAT/NATURAL COMMUNITY 
CONSERVATION PLAN JOINT POWERS AGENCY 

NOTE TO BASIC FINANCIAL STATEMENTS 
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NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 

D. Fair Value Measurement 
 

The Habitat JPA implemented Governmental Accounting Standards Board (GASB) 
Statement No. 72, Fair Value Measurement and Application. GASB Statement No. 72 
provides guidance for determining a fair value measurement for reporting purposes and 
applying fair value to certain investments and disclosures related to all fair value 
measurements. The Habitat JPA categorizes the fair value measurements of its investments 
based on the hierarchy established by generally accepted accounting principles. The fair 
value hierarchy, which has three levels, is based on the valuation inputs used to measure an 
asset’s fair value: Level 1 inputs are quoted prices in active markets for identical assets; 
Level 2 inputs are significant other observable inputs; Level 3 inputs are significant 
unobservable inputs. 

 
Habitat JPA is a participant in the Yolo County Treasurer’s Pool (County Pool). The County 
Pool is an external investment pool, is not rated and is not registered with the Securities 
Exchange Commission (SEC). The Yolo County Treasury Oversight Committee conducts 
County Pool oversight. Cash on deposit in the County Pool at June 30, 2024, is stated at fair 
value. The County Pool values participant shares on an amortized cost basis during the year 
and adjusts to fair value at year-end. For further information regarding the County Pool, 
refer to the County of Yolo Annual Comprehensive Financial Report. 

 
E. Due From Other Governments 

 
Due from other governments receivables are recorded at their gross value and, where 
appropriate, are reduced by the portion that is considered uncollectible. Receivables consist 
primarily of grant claims that have been filed but not received as of year-end. Management 
believes its receivable balance to be fully collectible and, accordingly, no allowance for 
doubtful accounts has been recorded. 

 
F. Capital Assets 

 
All capital assets, including easements, are capitalized by the Habitat JPA. The Habitat JPA 
defines capital assets as assets with an initial, individual cost of more than $5,000 and an 
estimated useful life in excess of one year. Purchased capital assets are stated at cost.  
Donated fixed assets are valued at their acquisition value. Depreciation of exhaustible capital 
assets is charged as an expense against operations.  Capital assets of the Habitat JPA are 
reported in the statement of net position, net of accumulated depreciation.  Depreciation is 
computed using the straight-line method over the estimated useful lives of the capital assets. 
Easements and intangible assets have indefinite useful lives and are not depreciated. 
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NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 

F. Capital Assets (Continued) 
 

The Habitat JPA also capitalizes conservation easements acquired per the initiative of the 
Habitat JPA's objective. Conservation easements are a form of deed restriction that 
landowners voluntarily place on their property to protect certain features, including 
agricultural and wildlife habitat, open space, or cultural resources. A conservation easement 
is recorded in the chain of title and it vests the easement “holder” with authority to monitor 
the property and enforce the restrictions set forth in the easement. The landowner retains fee 
title to the property and, subject to the restrictions in the conservation easement, continues to 
determine the types of land uses and activities that occur on the property. Often, this includes 
continuing his or her current use of the encumbered property so long as such use(s) are 
compatible with the terms of the conservation easement. 

 
G. Deferred Inflows of Resources 

 
The deferred inflows of resources represent an acquisition of net position that applies to a 
future period(s) and so will not be recognized as an inflow of resources (revenue) until that 
time. 

 
Unavailable revenues represent amounts associated with the state and federal grants of the 
Habitat JPA which are not expected to be received within the Habitat JPA’s period of 
availability of 365 days. As such, these amounts are not available for expenditure and are 
required to be recorded as deferred inflows of resources in the governmental funds balance 
sheet. 

 
H. Net Position/Fund Balance 

 
Net Position is displayed in three components: 

 
a. Net Investment in capital assets - Consists of capital assets, net of accumulated 

depreciation. 
b. Restricted net position - Consists of net position with constraints placed on the use either 

by (1) external groups such as creditors, grantors, contributors or laws or regulations of 
other governments; or (2) law through constitutional provisions or enabling legislation. 

c. Unrestricted net position - All other net position that does not meet the definition of 
"restricted" or "net investment in capital assets.” 

 
When both restricted and unrestricted net position is available, restricted resources are used 
only after the unrestricted resources are depleted. 

 
The governmental funds utilize a classified fund balance presentation. Fund balances are 
reported in classifications that comprise a hierarchy based primarily on the extent to which 
the government is bound to honor constraints on the specific purposes for which amounts 
can be spent as follows: 

 
d. Nonspendable – to reflect amounts that cannot be spent because they are either (a) not in 

spendable form or (b) legally or contractually required to be maintained intact.  
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NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 

H. Net Position/Fund Balance (Continued) 
 

e. Restricted – to reflect amounts that can only be used for specific purposes pursuant to 
constraints either 
(a) externally imposed by creditors (such as debt covenants), grants, contributors, or 
laws or regulations of other governments or (b) imposed by law through constitutional 
provisions or enabling legislation. 

f. Committed – to reflect amounts that can only be used for specific purposes pursuant to 
the constraints imposed by formal action of the Board of the Habitat JPA. The formal 
action necessary to establish (and modify or rescind) a commitment is done through a 
majority vote via resolution of the Board of the Habitat JPA. 

g. Assigned – to reflect amounts that are constrained by formal actions of the Board of the 
Habitat JPA's intent to be used for specific purposes, but are neither restricted nor 
committed. A formal action is not required to re-assign fund balance. 

h. Unassigned – to reflect amounts that have not been restricted, committed, or assigned to 
specific purposes. 

 
When committed, assigned, and unassigned fund balance amounts are available for use, it is 
the Habitat JPA's policy to use committed resources first, then assigned resources, and then 
unassigned resources as they are needed. 

 
I. General Reserve 

 
During October 2013, the Board of Directors of the Habitat JPA adopted a general reserve of 
$60,087. The reserve can only be released with action from the Board of Directors and was 
established in order to reserve funding to ensure fiscal stability of the Habitat JPA. The 
general reserve is reported in the General Fund’s unassigned fund balance. 

 
J. Use of Estimates 

 
The preparation of financial statements in conformity with generally accepted accounting 
principles requires management to make estimates and assumptions that affect the reported 
amounts and disclosure of contingent amounts at the date of the financial statements and the 
reported amounts of revenues and expenses during the reporting period. Actual results could 
differ from those estimates. 
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NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 

K. New Accounting Pronouncements 
 
GASB Statement No. 100 – In June 2022, GASB issued Statement No. 100, Accounting for 
Changes and Error Corrections. The primary objective of this Statement is to enhance 
accounting and financial reporting requirements for accounting changes and error corrections 
to provide more understandable, reliable, relevant, consistent, and comparable information 
for making decisions or assessing accountability. This Statement is effective for reporting 
periods beginning after June 15, 2023, or the fiscal year 2023-24. The implementation of this 
Statement did not have a material effect on the financial statements. 

 
 GASB Statement No. 101 – In June 2022, GASB issued Statement No. 101, Compensated 
Absences. The objective of this Statement is to better meet the information needs of financial 
statement users by updating the recognition and measurement guidance for compensated 
absences. That objective is achieved by aligning the recognition and measurement guidance 
under a unified model and by amending certain previously required disclosures. This 
Statement is effective for reporting periods beginning after December 15, 2023, or the fiscal 
year 2024-25. The Habitat JPA does not anticipate that the Statement will have a material 
effect on the financial statements. 

 
GASB Statement No. 102 – In December 2023, GASB issued Statement No. 102, Certain 
Risk Disclosures. The objective of this Statement is to provide users of government financial 
statements with essential information about risks related to a government’s vulnerabilities 
due to certain concentrations or constraints. This Statement is effective for reporting periods 
beginning after June 15, 2024, or the fiscal year 2024-25. The Habitat JPA does not 
anticipate that the Statement will have a material effect on the financial statements. 

 
GASB Statement No. 103 – In April 2024, GASB issued Statement No. 103, Financial 
Reporting Model Improvements. The objective of this Statement is to improve key 
components of the financial reporting model to enhance its effectiveness in providing 
information that is essential for decision making and assessing a government’s 
accountability.  This Statement is effective for reporting periods beginning after June 15, 
2025, or the fiscal year 2025-26. The Habitat JPA does not anticipate that the Statement will 
have a material effect on the financial statements. 

 
NOTE 2 – CASH AND INVESTMENTS 

 
Habitat JPA holds restricted and unrestricted cash and investments with the Treasurer of the 
County of Yolo in a cash and investment pool. On a quarterly basis the Auditor Controller 
allocates interest to participants based upon their average daily balances. The Treasurer's 
investments and policies are overseen by the Yolo County Treasury Oversight Committee. 
Required disclosure information regarding the credit risk, custodial credit risk, concentration 
risk and interest rate risk of investments can be found in the County of Yolo's basic financial 
statements. The County of Yolo's financial statements may be obtained by contacting the County 
of Yolo's Auditor-Controller's Office at 625 Court Street, Room 103, Woodland, California 
95695. The Yolo County Treasury Oversight Committee oversees the Treasurer's investments 
and policies. 
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NOTE 2 – CASH AND INVESTMENTS (Continued) 
 
Investments held in the County's investment pool are available on demand and are stated at fair 
value. 
 
California Government Code authorizes the Treasurer of the County to invest excess funds in the 
following list of eligible securities: 

 
a) Obligations of the County or any local agency and instrumentality in or of the State 

of California. 
b) Obligations of the U.S. Treasury, agencies and instrumentalities. 
c) Bankers’ acceptances eligible for purchase by the Federal Reserve System. 
d) Commercial paper with an A-1 rating by Moody’s Investors Service or a P-1 rating 

by Standard & Poor’s Corporation. 
e) Repurchase agreements or reverse repurchase agreements. 
f) Medium-term notes with a five-year maximum maturity of corporations operating 

within the United States and rated in the top three rating categories by Moody’s 
Investors Service and Standard & Poor’s Corporation. 

g) Shares of beneficial interest issued by diversified management companies (money 
market funds) investing in securities and obligations as outlined in a) through f) 
above. Certain security rankings and/or organizational requirements apply to this 
type of investment. 

 
Cash and investments are classified in the financial statements as follows: 
 

Cash and Investments:

Cash in County Pooled Treasury 3,298,092$    
Restricted Cash in County Pooled Treasury

and Yolo Community Foundation Endowment 941,204
Total Cash and Investments 4,239,296$    

  
 

Investments 
 
The Habitat JPA invests its cash in the County of Yolo Treasury Investment Pool. The Habitat 
JPA does not have its own investment policy defining criteria for selecting acceptable financial 
institutions, brokers/dealers, or allowable investment types as defined by Government Code 
53601. The investments in the County of Yolo Treasury Investment Pool follow the County’s 
investment policy with oversight by the Yolo County Treasury Oversight Committee.  
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NOTE 2 – CASH AND INVESTMENTS (Continued) 
 
At June 30, 2024, the Habitat JPA had the following investments: 
 

Interest 
Rates Maturities  Cost Value  Fair Value 

WAM 
(Years)

Cash in County Pooled Treasury Variable On Demand 3,256,140$      3,298,092$         1.25
Restricted Cash and in County Pooled Treasury Variable On Demand 929,232           941,204 1.25

Total Cash and Investments 4,185,372$      4,239,296$          

 
At June 30, 2024 the Habitat JPA had the following restrictions on cash balances: 
 

Restricted for:
Conservation Easement Endowment 299,834$    
Yolo Community Foundation Endowment 641,370

Total Restricted Cash 941,204$    
 

 
The restricted cash is to provide funds for the monitoring of easements to ensure landowners 
follow the terms of the conservation easements purchased by the Yolo Habitat JPA. The 
monitoring is performed by the Habitat JPA, Yolo Land Trust, or California Waterfowl 
Association depending on the individual easement and reimbursed from the Habitat JPA’s 
restricted cash. 
 
Interest Rate Risk: 
 
Interest rate risk is the risk that changes in market interest rates will adversely affect the fair 
value of an investment. Generally, the longer the maturity of an investment the greater the 
sensitivity of its fair value to changes in the market interest rate. 
 
Credit Risk: 
State law limits investments in commercial paper, corporate bonds, and mutual bond funds to the 
top two ratings issued by nationally recognized statistical rating organizations. The Habitat JPA 
has no investment policy that would further limit its investment choices. 
 
Fair Value Measurement: 
 
The Habitat JPA categorizes its fair value measurements within the fair value hierarchy 
established by generally accepted accounting principles. The hierarchy is based on the valuation 
inputs used to measure the fair value of the asset. Level 1 input are quoted prices in active 
markets for identical assets, Level 2 inputs are significant other observable inputs; Level 3 inputs 
are significant unobservable inputs. As of June 30, 2024, the Habitat JPA held no individual 
investments. All funds are invested in the County Pool. 
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NOTE 2 – CASH AND INVESTMENTS (Continued) 
 
In instances where inputs used to measure fair value fall into different levels in the above fair 
value hierarchy, fair value measurements in their entirety are categorized based on the lowest 
level input that is significant to the valuation. Habitat JPA’s assessment of the significance of 
particular inputs to these fair value measurements requires judgment and considers factors 
specific to each asset or liability. Deposits and withdrawals from the County Pool are made on 
the basis of $1 and not fair value. Accordingly, the Habitat JPA’s proportionate share of 
investments in the County Pool at June 30, 2024 of $3,597,926 is an uncategorized input not 
defined as a Level 1, Level 2, or Level 3 input. 
 

NOTE 3 – CAPITAL ASSETS 
 
The Habitat JPA's capital assets consist of land easement agreements. The agreement limits 
certain uses on all or a portion of a property for conservation purposes while keeping the 
property in the landowner's ownership and control. These agreements do not have an expiration 
date and thus, the easements are considered to have indefinite useful lives. 
 
A summary of changes in capital assets for the year ended June 30, 2024 is as follows: 
 

Balance Balance
July 1, 2023 Additions Retirements June 30, 2024

Capital Assets, Not Being Depreciated
Land easements 5,908,315$            -$                           -$       5,908,315$           

Total Capital Assets, Not Being Depreciated 5,908,315$            -$                           -$                        5,908,315$           

 
NOTE 4 – RISK MANAGEMENT 

 
The Habitat JPA is exposed to various risks of loss related to workers' compensation and general 
liability. The Habitat JPA participates in the Yolo County Public Agency Risk Management 
Insurance Agency (YCPARMIA), a public entity risk pool of governmental entities within Yolo 
County, for comprehensive general and auto liability, and worker's compensation insurance. 
Through the Habitat JPA's membership in the YCPARMIA, the Habitat JPA is provided with 
excess coverage through the California State Association of Counties – Excess Insurance 
Agency for catastrophic liability losses. Loss contingency reserves established by YCPARMIA 
are funded by contributions from member agencies. 
 
The Habitat JPA pays an annual premium to YCPARMIA that includes its pro-rata share of 
excess insurance premiums, charges for the pooled risk, claims adjusting and legal cost, and 
administrative and other costs to operate the YCPARMIA. The Habitat JPA's deductibles and 
maximum coverages are as follows: 
 

2024 Coverage Deductible YCPARMIA Excess

General Liability 1,000$         1,000,000$     40,000,000$      
 
The Habitat JPA has had no settlements exceeding coverage in the fiscal year ended June 30, 
2024 or the prior two fiscal years. 
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NOTE 5 – RELATED PARTY TRANSACTIONS 
 
The County of Yolo provides certain legal, accounting, administrative, and other professional 
services to the Habitat JPA. Although the Habitat JPA was created in part by the County of 
Yolo, it is not part of the County’s financial reporting entity. Legal, payroll, and accounting 
services are billed separately and at amounts that will approximately recover the County’s full 
cost of providing such services. The Habitat JPA had expenditures for services provided by the 
County for the 2024 fiscal year as follows: 
 

Amount
Administrative Services 132,354$           
IT Services 6,773
Accounting Services 3,772
Legal Services 720

Total 143,619$           
 

 
NOTE 6 – CONTINGENCIES 

 
The Habitat JPA receives funding for specific purposes through state and federal grants that are 
subject to review and audit by the funding source. Such audits could result in a request for 
reimbursement of expenditures to be disallowed under the terms and conditions of the contracts. 
Management is of the opinion that no material liabilities will result from such potential audits.  

 
NOTE 7 – MITIGATION CREDITS 

 
On November 10, 2008, the Habitat JPA Board of Directors adopted Resolution 2008-02 
supporting the creation of receiving sites for Swainson's Hawk Foraging Habitat Mitigation and 
the subsequent sale of mitigation credits. The Habitat JPA has engaged in the subsequent sale 
and exchange of mitigation credits in order to acquire conservation easements. The Habitat JPA 
is responsible for the tracking and management of the mitigation credits provided. As of June 
30, 2024, a total of 5 mitigation receiving sites have been established for 977.75 acres.  A total 
of 913.496 credits have been issued as of June 30, 2024   Landowners are responsible for 
reporting the sales of credits to the Habitat JPA in accordance with the Mitigation Credit 
agreement between the Habitat JPA and the landowner. 
 

NOTE 8 – CONTINGENCIES AND COMMITMENTS 
 
Grant Awards: 
 
The Habitat JPA participates in certain federal, and state assisted grant programs. These 
programs are subject to program compliance audits by the grantors or their representatives. Any 
liability for reimbursement which may arise as the result of these audits is not believed to be 
material.  
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NOTE 9 – ECONOMIC DEPENDENCE 
 
The Habitat JPA is economically dependent on revenue derived from mitigation fees and pre-
payment of mitigation fees from member agencies consisting of 67 percent of General Fund 
program revenues for the year ended June 30, 2024. The Habitat JPA is dependent on the 
continued support member agencies for the organization’s objective of the implementation of the 
Yolo County Habitat/Natural Community Conservation Plan and to continue operations in the 
future. 
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REQUIRED SUPPLEMENTARY INFORMATION 



Variance with
Final Budget -

Actual Positive
Original Final Amounts (Negative)

Revenues
Mitigation fees 1,000,000$    1,000,000$    464,867$       (535,133)$      
Use of money and property (losses on investment) 5,000             5,000             149,764 144,764

Total Revenues 1,005,000 1,005,000 614,631 (390,369)

Expenditures
Current:

Professional services 840,000         840,000         503,627         336,373          
Other expenditures 205,500         205,500         350                205,150          

Capital Outlay - Easements 1,500,000      1,500,000      -                     1,500,000       
Total Expenditures 2,545,500 2,545,500 503,977 2,041,523

Excess (deficiency) of revenues
over expenditures (1,540,500) (1,540,500) 110,654 (2,431,892)

Net Change in Fund Balances (1,540,500)$   (1,540,500)$   110,654 (2,431,892)

Fund Balance - Beginning 2,747,162 (165,257)
Fund Balance - Ending 2,857,816$    (2,597,149)$   

The notes to the required supplementary information are an integral part of this schedule.

Budgeted Amounts

YOLO COUNTY HABITAT/NATURAL COMMUNITY

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN

GENERAL FUND

CONSERVATION PLAN JOINT POWERS AGENCY

FUND BALANCE - BUDGET AND ACTUAL

FOR THE FISCAL YEAR ENDED JUNE 30, 2024
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Variance with
Final Budget -

Actual Positive
Original Final Amounts (Negative)

Revenues
Grant Money -$               -$               15,263$         15,263$          
Use of money and property (losses on investment) -                 -                 (3,682) (3,682)

Total Revenues -                 -                 11,581 11,581

Expenditures
Current:

Professional services -                 -                 3,466 3,466
Total Expenditures -                 -                 3,466 3,466

Net Change in Fund Balances -$               -$               8,115 8,115

Fund Balance - Beginning 20,357 (165,257)
Fund Balance - Ending 28,472$         (157,142)$      

Budgeted Amounts

The notes to the required supplementary information are an integral part of this schedule.

YOLO COUNTY HABITAT/NATURAL COMMUNITY
CONSERVATION PLAN JOINT POWERS AGENCY

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCE - BUDGET AND ACTUAL

GRANT SPECIAL REVENUE FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2024
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Variance with
Final Budget -

Actual Positive
Original Final Amounts (Negative)

Revenues
Mitigation fees 25,000$         25,000$         -$               (25,000)$        
Use of money and property (losses on investment) 1,000 1,000 5,292 4,292

Total Revenues 26,000 26,000 5,292 (20,708)

Excess (deficiency) of revenues
over expenditures 15,000           15,000           - (15,000)

Net Change in Fund Balances 15,000$         15,000$         5,292 (15,000)

Fund Balance - Beginning 103,560 (165,257)
Fund Balance - Ending 108,852$       (180,257)$      

Budgeted Amounts

The notes to the required supplementary information are an integral part of this schedule.

YOLO COUNTY HABITAT/NATURAL COMMUNITY
CONSERVATION PLAN JOINT POWERS AGENCY

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCE - BUDGET AND ACTUAL

OTHER REVENUE SPECIAL REVENUE FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2024
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Variance with
Final Budget -

Actual Positive
Original Final Amounts (Negative)

Revenues
Use of money and property (losses on investment) 1,000$           1,000$           7,430$           6,430$            

Total Revenues 1,000 1,000 7,430 6,430

Expenditures
Capital Outlay - Easements 154,238         154,238         - (154,238) 

Total Expenditures 154,238         154,238         - (154,238) 

Excess (deficiency) of revenues
over expenditures (153,238)        (153,238)        7,430 160,668

Net Change in Fund Balances (153,238)$      (153,238)$      7,430 160,668

Fund Balance - Beginning 150,611 (165,257)
Fund Balance - Ending 158,041$       (4,589)$          

Budgeted Amounts

The notes to the required supplementary information are an integral part of this schedule.

YOLO COUNTY HABITAT/NATURAL COMMUNITY
CONSERVATION PLAN JOINT POWERS AGENCY

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCE - BUDGET AND ACTUAL

MITIGATION TRUST ACCOUNT SPECIAL REVENUE FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2024
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YOLO COUNTY HABITAT/NATURAL COMMUNITY 
CONSERVATION PLAN JOINT POWERS AGENCY 

NOTE TO REQUIRED SUPPLEMENTARY INFORMATION 
FOR THE YEAR ENDED JUNE 30, 2024 

  

 

NOTE 1 – BUDGET AND BUDGETARY ACCOUNTING 
 

Habitat JPA prepares and is required to legally adopt a final budget for all funds on or before 
June 30th of each fiscal year. Habitat JPA operation, commencing July 1st, is governed by the 
proposed budget, which is prepared on the modified accrual basis and normally adopted by the 
JPA Board of Directors in June of the prior year. 

 
After the budget is approved, the Executive Director is authorized to execute transfers within 
major budget units as long as the total expenditures for each budget unit remain unchanged. The 
Habitat JPA measures compliance with the legally adopted budget at the major object level. 

 
An operating budget is adopted each fiscal year on the modified accrual basis. 
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SUPPLEMENTARY INFORMATION 



Variance with
Final Budget -

Actual Positive
Original Final Amounts (Negative)

Revenues
Use of money and property (losses on investment) 25,000$         25,000$         37,147$         12,147$          

Total Revenues 25,000 25,000 37,147 12,147

Expenditures
Current:

Professional services 15,000           15,000           9,308             (5,692)            
Total Expenditures 15,000           15,000           9,308             (5,692)            

Excess (deficiency) of revenues
over expenditures 10,000 10,000 27,839 17,839

Net Change in Fund Balances 10,000$         10,000$         27,839 17,839

Fund Balance - Beginning 358,092 (165,257)
Fund Balance - Ending 385,931$       (147,418)$      

Budgeted Amounts

The notes to the required supplementary information are an integral part of this schedule.

YOLO COUNTY HABITAT/NATURAL COMMUNITY
CONSERVATION PLAN JOINT POWERS AGENCY

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCE - BUDGET AND ACTUAL

PRE-PERMIT ENDOWMENT PERMANENT FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2024
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Variance with
Final Budget -

Actual Positive
Original Final Amounts (Negative)

Revenues
Mitigation fees 116,000$       116,000$       4,252$           (111,748)$      
Use of money and property (losses on investment) 15,000 15,000 15,228 228

Total Revenues 131,000 131,000 19,480 (111,520)

Expenditures
Current:

Professional services 1,000             1,000             566 (434) 
Total Expenditures 1,000             1,000             566 (434) 

Excess (deficiency) of revenues
over expenditures 130,000         130,000         18,914 (111,086)

Net Change in Fund Balances 130,000$       130,000$       18,914 (111,086)

Fund Balance - Beginning 336,359 (165,257)
Fund Balance - Ending 355,273$       (276,343)$      

Budgeted Amounts

The notes to the required supplementary information are an integral part of this schedule.

YOLO COUNTY HABITAT/NATURAL COMMUNITY
CONSERVATION PLAN JOINT POWERS AGENCY

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCE - BUDGET AND ACTUAL

POST-PERMIT ENDOWMENT PERMANENT FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2024
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INDEPENDENT AUDITOR’S REPORT ON  
INTERNAL CONTROL OVER FINANCIAL REPORTING  

AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN  
AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE  

WITH GOVERNMENT AUDITING STANDARDS 

To the Board of Directors 
Yolo County Habitat/Natural Community Conservation Plan 
   Joint Powers Authority 
Woodland, California 

We have audited, in accordance with the auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards 
issued by the Comptroller General of the United States, the basic financial statements of the Yolo County 
Habitat/Natural Community Conservation Plan Joint Powers Authority (Habitat JPA), as of and for the year 
ended June 30, 2024 and the related notes to the financial statements, and have issued our report thereon 
dated December 4, 2024.  Our report included an emphasis of a matter paragraph disclosing the economic 
dependency as disclosed in Note 9 of the financial statements. 

Report on Internal Control over Financial Reporting 

In planning and performing our audit of the financial statements, we considered the Habitat JPA’s internal 
control over financial reporting (internal control) as a basis for designing audit procedures that are 
appropriate in the circumstances for the purpose of expressing our opinions on the financial statements, 
but not for the purpose of expressing an opinion on the effectiveness of the Habitat JPA’s internal control. 
Accordingly, we do not express an opinion on the effectiveness of the Habitat JPA’s internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent, or 
detect and correct, misstatements on a timely basis.  A material weakness is a deficiency, or a 
combination of deficiencies, in internal control, such that there is a reasonable possibility that a material 
misstatement of the Habitat JPA’s financial statements will not be prevented, or detected and corrected on 
a timely basis.  A significant deficiency is a deficiency, or a combination of deficiencies, in internal 
control that is less severe than a material weakness, yet important enough to merit attention by those 
charged with governance.  

Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or significant deficiencies.  Given these limitations, during our audit we did not identify any 
deficiencies in internal control that we consider to be material weaknesses.  However, material 
weaknesses or significant deficiencies may exist that have not been identified.  
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Report on Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the Habitat JPA’s financial statements are free 
from material misstatement, we performed tests of its compliance with certain provisions of laws, 
regulations, contracts, and grant agreements, noncompliance with which could have a direct and material 
effect on the financial statements.  However, providing an opinion on compliance with those provisions 
was not an objective of our audit, and accordingly, we do not express such an opinion.  The results of our 
tests disclosed no instances of noncompliance that are required to be reported under Government Auditing 
Standards.   

We have also issued a separate Memorandum on Internal Control dated December 4, 2024, which is an 
integral part of our audit and should be read in conjunction with this report. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and compliance 
and the results of that testing, and not to provide an opinion on the effectiveness of the Habitat JPA’s 
internal control or on compliance.  This report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering the Habitat JPA’s internal control and compliance. 
Accordingly, this communication is not suitable for any other purpose. 

Pleasant Hill, California 
December 4, 2024 

46



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice




